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Appendix: Supporting Data and Analysis
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Statistically, there is no difference in these percentages. Of the 20 years following negative returns, we
would have expected about 14.6 postive returns (73%). We observed 14. Of the 53 years following
positive returns, we would have expected 38.5 positive returns and we observed 39.

_______________________________
1 - Statistically, there is no difference in these percentages. Of the 20 years following negative returns, we would have expected

about 14.6 postive returns (73%). We observed 14. Of the 53 years following positive returns, we would have expected 38.5 positive returns and we observed 39.
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